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Sovini Charities Limited

Directors' Report
for the year ended 31 March 2025

Sovini Charities Limited has put in place qualifying third party indemnity provisions for all of the directors of Sovini Charities Limited.

Directors

The directors of the company throughout the period were:

Results

The deficit for the period, prior to taxation, amounted to £51,593 (2024: £5,155). This reflects a £4,710 surplus (2024: £594 surplus) before
the £56,303 (2024: £nil) loss on disposal of investments.

Qualifying third party indemnity provisions

The principal activity of the company is the provision of charitable services to the wider community. During the financial year, Sovini
Charities Limited acted as the holding entity for Pride of Sefton, providing oversight of its governance and strategic direction. It is also a
subsidiary of Sovini Limited, the ultimate parent undertaking. 

On 31 January 2025, ownership of Pride of Sefton was formally transferred to The Florence Institute Trust (The Florrie). This transfer reflects
Sovini Charities Limited’s evolving role, shifting from direct management to a focus on supporting community initiatives, and aligns with its
broader organisational objective to empower local charitable trusts. 

Credit risk is the risk of financial loss to Sovini Charities Limited if a customer or counterparty to a financial instrument fails to meet it's
contractual obligations. There is currently minimal trading activity and therefore, we are satisfied that Sovini Charities Limited is not exposed
to significant credit risk.

Liquidity risk

Liquidity risk arises from the management of working capital within Sovini Charities Limited and the finance charges and principal
repayments on it's debt instruments. There is currently minimal trading activity and therefore, we are satisfied that Sovini Charities Limited
is not exposed to significant liquidity risk due to the available cash balance.

Cash flow interest rate risk

Sovini Charities Limited is not currently exposed to cash flow interest rate risk from borrowings at variable rate.

Credit risk

Auditors

All of the directors' as at the date of this report have taken all the steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditors are aware of that information. The directors' are not aware of any relevant
audit information of which Sovini Charities Limited are not aware of.

Political donations

During the period, the Sovini Charities Limited made no political donations (2024: £nil).

Financial instruments

Page 4



•

•

•

 Tracey Liggett (company director)  Jennifer Cureton (company 
05 August 2025 05 August 2025 05 August 2025

Gillian Ditchburn (chair of the board)

Sovini Charities Limited

Directors' Report
for the year ended 31 March 2025 (continued)

Likely future developments in the business of the company

There are no future plans for the development of trading activities within Sovini Charities Limited beyond the small levels of
charitable donations currently received and distributed. Sovini Charities Limited remains focussed on it's role of provision of
charitable services to the community alongside the potential acquisition of charities within the Sovini group.

Going Concern

Approval

This Directors’ Report was approved by the board of directors on 05 August 2025.

The business activities of Sovini Charities Limited and its current financial position are set out above in the Report of the Board. In
preparing the financial statements on the going concern basis the Board considered the current economic situation with immediate
potential for increased costs resulting from higher inflation and factored in the following possibilities and outcomes:

That the current budget, medium- and long-term financial forecasts, demonstrate that Sovini Charities Limited have sufficient
resources to meet all liabilities as they fall due, for the foreseeable future and at least for the 12 months following approval of
these accounts.

Flexing of long-term financial forecasts have been prepared to demonstrate that appropriate and practical mitigations are
available to Sovini Charities Limited in the case of wider economic uncertainty, mitigating actions were identified, quantified, and
their timing determined.

The continuing impact of the war in Ukraine, the Middle East unrest, and the unknown political landscape have all been
considered within the forecasts. Sufficient liquid resources continue to be maintained, and funding committed to mitigate any
immediate and foreseeable impact in the short, medium and long term, to ensure they can manage the potential impact of
increased risks identified, including inflation.

The cash position as at 31 March 2025 was £8,722. Cashflow projections do not rely on external support schemes, or funding, outside
of the Sovini group. Therefore, the Board has reviewed and considered the expected performance and commitments of Sovini
Charities Limited over the short and medium term and believes there is a reasonable expectation that Sovini Charities Limited has
adequate resources to continue in operational existence for foreseeable future, thus ensuring a period of at least 12 months after the
date on which the report and financial statements are signed. For this reason, the Board continues to adopt the going concern basis
in the financial statements.
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• select suitable accounting policies and then apply them consistently;
• make judgements and accounting estimates that are reasonable and prudent;
•

•

Financial statements are published on Sovini Charities Limited website in accordance with legislation in the United Kingdom governing the
preparation and dissemination of financial statements, which may vary from legislation in other jurisdictions. The maintenance and
integrity of the website is the responsibility of the board members. The board members' responsibility also extends to the ongoing
integrity of the financial statements contained therein.

The board members are responsible for keeping adequate accounting records that are sufficient to show and explain Sovini Charities
Limited transactions and disclose with reasonable accuracy at any time the financial position of Sovini Charities Limited and enable them to
ensure that the financial statements comply with the Co-operative and Community Benefit Societies Act 2014 and the Co-operative and
Community Benefit Societies (Group Accounts) Regulations 1969. They are also responsible for safeguarding the assets of Sovini Charities
Limited and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The board members are responsible for preparing the report of the board and the financial statements in accordance with applicable law
and regulations. 

Co-operative and Community Benefit Society law requires the board members to prepare financial statements for each financial year.
Under that law the board members have elected to prepare Sovini Charities Limited financial statements in accordance with Financial
Reporting Standard 102 and The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally
Accepted Accounting Practice).

In preparing these financial statements, the board members are required to:

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and explained in
the financial statements; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume that Sovini Charities Limited will
continue in business.

Sovini Charities Limited

Statement of Board Members' Responsibilities
for the year ended 31 March 2025

Board members' responsibilities
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•

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
•

In our opinion the financial statements: 

Sovini Charities Limited

Independent Auditor's Report to the Members of Sovini Charities Limited
for the year ended 31 March 2025

Opinion on the financial statements

give a true and fair view of the state of the Society’s affairs as at 31 March 2025 and of Sovini Charities Limited's income and
expenditure for the year then ended;

Other information

The board are responsible for the other information. The other information comprises the information included in the Report and Financial
Statements, other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover
the other information we do not express any form of assurance conclusion thereon. Our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements,
we are required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information we are
required to report that fact.

We have nothing to report in this regard.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually
or collectively, may cast significant doubt on the society’s ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the board members with respect to going concern are described in the relevant sections of
this report.

have been properly prepared in accordance with the Co-operative and Community Benefit Societies Act 2014. 

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements section of our report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the board members’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Independence

We remain independent of the society in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. 

We have audited the financial statements of Sovini Charities Limited (“the society”) for the year ended 31 March 2025 which comprise the
Statement of Comprehensive Income, the Statement of Financial Position, the Statement of Changes in Equity and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 and The Financial
Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).
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• the society has not kept proper books of account;
• the society has not maintained a satisfactory system of control over its transactions;
• the financial statements are not in agreement with the society’s books of account; or
• we have not received all the information and explanations we need for our audit.

•
•
•

•
•
•
•

Sovini Charities Limited

Independent Auditor's Report to the Members of Sovini Charities Limited
for the year ended 31 March 2025 (continued)

Responsibilities of the board

As explained more fully in the board members responsibilities statement, the board is responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the board members determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

We have nothing to report in respect of the following matters where we are required by the Co-operative or Community Benefit Societies
Act 2014 to report to you if, in our opinion:

Matters on which we are required to report by exception

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

In preparing the financial statements, the board are responsible for assessing the society’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the board either intend
to liquidate the Society or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Non-compliance with laws and regulations

Based on:
Our understanding of the society and the industry in which it operates;
Discussion with management and those charged with governance; and
Obtaining and understanding of the society’s policies and procedures regarding compliance with laws and regulations.

The society is also subject to laws and regulations where the consequence of non-compliance could have a material effect on the amount
or disclosures in the financial statements, for example through the imposition of fines or litigations. We identified such laws and
regulations to be the health and safety legislation.

Review of correspondence with regulatory and tax authorities for any instances of non-compliance with laws and regulations;
Review of financial statement disclosures and agreeing to supporting documentation; and
Review of legal expenditure accounts to understand the nature of expenditure incurred.

Our procedures in respect of the above included:
Review of minutes of meeting of those charged with governance for any instances of non-compliance with laws and regulations;

We considered the significant laws and regulations to be Financial Reporting Standard 102 and The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice) and the Co-operative and
Community Benefit Societies Act 2014.
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• Enquiry with management and those charged with governance regarding any known or suspected instances of fraud;
• Obtaining an understanding of the Society’s policies and procedures relating to:

 o  Detecting and responding to the risks of fraud; and
 o  Internal controls established to mitigate risks related to fraud.

• Review of minutes of meeting of those charged with governance for any known or suspected instances of fraud;
• Discussion amongst the engagement team as to how and where fraud might occur in the financial statements; and
• Performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material misstatement

due to fraud.

• Testing a sample of journal entries throughout the year, which met a defined risk criteria, by agreeing to supporting documentation;
• Testing a sample of income throughout the year to supporting documentation; and
•

Sovini Charities Limited

Independent Auditor's Report to the Members of Sovini Charities Limited
for the year ended 31 March 2025 (continued)

Auditor’s responsibilities for the audit of the financial statements (continued)

Fraud

BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).

Date:

Our procedures in respect of the above included:

Use of our report

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council’s website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Assessing significant estimates made by management for bias, including valuation of fixed asset investments by review of impairment
indicators.

This report is made solely to the members of the society, as a body, in accordance with the Co-operative and Community Benefit Societies
Act 2014. Our audit work has been undertaken so that we might state to the society’s members those matters we are required to state to
them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the society for our audit work, for this report, or for the opinions we have formed.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team members and remained
alert to any indications of fraud or non-compliance with laws and regulations throughout the audit. 

Our audit procedures were designed to respond to risks of material misstatement in the financial statements, recognising that the risk of
not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve
deliberate concealment by, for example, forgery, misrepresentations or through collusion. There are inherent limitations in the audit
procedures performed and the further removed non-compliance with laws and regulations is from the events and transactions reflected in
the financial statements, the less likely we are to become aware of it.

BDO LLP
Statutory Auditor
Manchester, UK

We assessed the susceptibility of the financial statements to material misstatement, including fraud. Our risk assessment procedures
included:

Based on our risk assessment, we considered the areas most susceptible to fraud to be income recognition around year end and
management override of controls.
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Note 2025 2024
£ £

Administrative expenses
Recurring (68,285) (43,016)
Impairment of investment in subsidiary 5 - (5,749)

Total administrative expenses (68,285) (48,765)

Other operating income 72,828 43,514

Operating surplus/(deficit) 3 4,543 (5,251)

Other interest receivable and similar income 167 96

Loss on disposal of investments (56,303) -

Deficit on ordinary activities before taxation (51,593) (5,155)

Taxation on deficit on ordinary activities 4 - -

Deficit for the financial year (51,593) (5,155)

Total movement in reserves (51,593) (5,155)

Gillian Ditchburn (chair of the board)
05 August 2025

Jennifer Cureton (company secretary)
05 August 2025

 Tracey Liggett (company director) 
05 August 2025

Sovini Charities Limited

Statement of Comprehensive Income
for the year ended 31 March 2025

The notes on pages 13 to 17 form part of these financial statements.
All operations are continuing.

The financial statements were approved by the board of directors and authorised for issue on 05 August 2025.



Company number: RS007434

Note 2025 2024
£ £

Fixed assets
Investments 5 - 56,304

Current assets
Cash at bank and in hand 8,722 13,745
Debtors 6 3 6,296

8,725 20,041

Creditors: amounts falling due within one year 7 (1,556) (17,583)

Net current assets 7,169 2,458

Total assets less current liabilities 7,169 58,762

Net assets 7,169 58,762

Capital and reserves
Non equity share capital 8 5 5
Income and expenditure reserve 7,164 58,757

Shareholders funds 7,169 58,762

Gillian Ditchburn (chair of the board)    Tracey Liggett (company director)    Jennifer Cureton (company secretary)
05 August 2025    05 August 2025          05 August 2025

Sovini Charities Limited

Statement of Financial Position
as at 31 March 2025

The notes on pages 13 to 17 form part of these financial statements.

The financial statements were approved by the board of directors and authorised for issue on 05 August 2025.
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£ £ £

1 April 2024 5 58,757 58,762

Comprehensive deficit for the year
Deficit for the year - (51,593) (51,593)

Total comprehensive deficit for the year - (51,593) (51,593)

31 March 2025 5 7,164 7,169

£ £ £

1 April 2023 5 63,912 63,917

Comprehensive deficit for the year
Deficit for the year - (5,155) (5,155)

Total comprehensive deficit for the year - (5,155) (5,155)

31 March 2024 5 58,757 58,762

Non-equity 
share capital

Income and 
expenditure 

reserve

Total equity

The notes on pages 13 to 17 form part of these financial statements.

Statement of Changes in Equity
for the year ended 31 March 2024

Statement of Changes in Equity
for the year ended 31 March 2025

Sovini Charities Limited

Income and 
expenditure 

reserve

Non-equity 
share capital

Total equity
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•

•

•

The following principal accounting policies have been applied:

This information is included in the consolidated financial statements of Sovini Limited as at 31 March 2025 and these financial statements
may be obtained from their registered office at Unit 1, Heysham Road, Liverpool, L30 6UR.

The business activities of Sovini Charities Limited and its current financial position are set out above in the Report of the Board. In preparing
the financial statements on the going concern basis the Board considered the current economic situation with immediate potential for
increased costs resulting from higher inflation and factored in the following possibilities and outcomes:

That the current budget, medium- and long-term financial forecasts, demonstrate that Sovini Charities Limited have sufficient resources
to meet all liabilities as they fall due, for the foreseeable future and at least for the 12 months following approval of these accounts.

Basis of Consolidation

Sovini Charities Limited

Notes Forming Part of the Financial Statements
for the year ended 31 March 2025

1  Accounting policies

Financial reporting standard 102 - reduced disclosure exemptions

Legal status

Sovini Charities Limited is registered in England with the Financial Conduct Authority under the Co-operative and Community Benefits
Societies Act 2014. Sovini Charities Limited is a public benefit entity with charitable objectives.

The financial statements have been prepared in accordance with FRS 102 the Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland. Sovini Charities Limited has applied the provisions for FRS 102 specifically applicable to public benefit
entities.
The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting estimates. It also requires
management to exercise judgement in applying the accounting policies.

Sovini Charities Limited has taken advantage of the following disclosure exemptions in preparing these financial statements, as permitted
by the FRS 102, "The Financial Reporting Standard applicable in the UK and Republic of Ireland":

•   the requirements of Section 7 Statement of Cash Flows;

•   the requirements of Section 33 Related Party Disclosures paragraph 33.7.
•   the requirements of Section 11 Basic Financial Instruments; and
•   the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

Going Concern

Flexing of long-term financial forecasts have been prepared to demonstrate that appropriate and practical mitigations are available to
Sovini Charities Limited in the case of wider economic uncertainty, mitigating actions were identified, quantified, and their timing
determined.

The continuing impact of the war in Ukraine, the Middle East unrest, and the unknown political landscape have all been considered
within the forecasts. Sufficient liquid resources continue to be maintained, and funding committed to mitigate any immediate and
foreseeable impact in the short, medium and long term, to ensure they can manage the potential impact of increased risks identified,
including inflation.

The cash position as at 31 March 2025 was £8,722. Cashflow projections do not rely on external support schemes, or funding, outside of the
Sovini group. Therefore, the Board has reviewed and considered the expected performance and commitments of Sovini Charities Limited
over the short and medium term and believes there is a reasonable expectation that Sovini Charities Limited has adequate resources to
continue in operational existence for foreseeable future, thus ensuring a period of at least 12 months after the date on which the report
and financial statements are signed. For this reason, the Board continues to adopt the going concern basis in the financial statements.

Sovini Charities Limited is a subsidiary company and is exempt from the requirement to prepare group accounts by virtue of section 99 of 
the Co-operative and Community Benefits Society Act 2014. These financial statements therefore, present information about Sovini 
Charities Limited as an individual undertaking and not about the Sovini group.
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•

2025 2024
£ £

This is arrived at after charging:

1,992 1,920

All auditor fees are inclusive of VAT

Financial liabilities and equity

Financial liabilities and equity are classified according to the substance of the financial instrument's contractual obligations, rather than the
financial instrument's legal form.

4  Taxation on deficit on ordinary activities

Sovini Charities Limited is a co-operative and community benefit society and has charitable status for tax purposes and is therefore exempt
from corporation tax in respect of income under Section 505 ICTA 1988.

Taxation

Cash and cash equivalents in the Statement of Financial Position consists of cash at bank, in hand, deposits and short term investments with
an original maturity of three months or less.

Sovini Charities Limited

Notes Forming Part of the Financial Statements
for the year ended 31 March 2025 (continued)

Fees payable to the company’s auditor for the audit of the company’s annual accounts

3  Operating surplus/(deficit)

2  Judgements in applying accounting policies and key sources of estimation uncertainty

In preparing these financial statements, the directors have made the following judgements:

Determine whether there are any indicators of impairment of the fixed asset investments. Factors taken into consideration in reaching
such a decision include the economic viability and expected future financial performance of the subsidiary undertaking.

Other key sources of estimation uncertainty

There are no other key sources of estimation uncertainty.

Sovini Charities Limited is a co-operative and community benefit society and has charitable status for tax purposes and is therefore exempt
from corporation tax in respect of income under Section 505 ICTA 1988.

1  Accounting policies (continued)

Other operating income

Other operating income relates to donations received from group members and external donors. These donations are received with no
restrictions and are distributed to charities within the Merseyside and wider area.

Cash and cash equivalents
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2025 2024
£ £

56,304 62,053
- (5,749)

Disposal (56,304) -

- 56,304

01 April 2024 to 31 January 2025

England 100%

01 February 2025 to 31 March 2025

N/a N/a N/a N/a N/a

2025 2024
£ £

Trade debtors - 200
Prepayments and accrued income - 3
Amounts owed from group undertakings 3 6,093

3 6,296

2025 2024
£ £

Amounts owed to group undertakings 62 8,770
Accruals and deferred income 1,494 8,813

1,556 17,583

Registered 
charity

Country of 
incorporation 
or registration

Subsidiary undertakings

No  subsidiary undertakings

6  Debtors

7  Creditors: amounts falling due within one year

Pride of Sefton

Nature of 
entity

At 31 March

Name

Impairment

The principal undertakings in which Sovini Charities Limited had an interest in are as follows:

N/a Charitable 
narrow boat 
excursions

At 1 April

Proportion of 
voting rights

Ordinary share 
capital held

Nature of 
business

Sovini Charities Limited

Notes Forming Part of the Financial Statements
for the year ended 31 March 2025 (continued)

Details of subsidiary undertakings, associated undertakings and other investments

5  Fixed asset investments
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2025 2024
£ £

5 5

9  Controlling party and related party transactions

Sovini Charities Limited is a wholly owned subsidiary of Sovini Limited and has taken advantage of the exemption conferred by section 33.7A
of FRS 102 not to disclose transactions with Sovini Limited or other wholly owned subsidiaries within the group. 

Sovini Limited is the controlling party of the business by virtue of the fact that it has the right to determine appointments to the board of
Sovini Charities Limited.

Sovini Charities Limited

Notes Forming Part of the Financial Statements
for the year ended 31 March 2025 (continued)

The shares provide members with the right to vote at general meetings, but do not provide any rights to dividends or distributions on a
winding up.

Allotted, called up and fully paid
5 ordinary shares of £1.00

8  Non equity share capital
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